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The Board of Trustees 

Alexandra Park and Palace Charitable Trust 

Alexandra Palace Way 

London 

N22 7AY 

 

 

Our Ref:  Date: 

 

Dear Sirs 

 

This representation letter is provided in connection with your audit of the financial statements of 

Alexandra Park And Palace Charitable Trust and its consolidated financial statements for the year 

ended 31 March 2013 for the purpose of expressing an opinion as to whether the financial statements 

give a true and fair view of the financial position of Alexandra Park And Palace Charitable Trust as of 

31 March 2013 and of the results of its operations, other recognised gains and losses and its cash flows 

for the year then ended in accordance with the applicable accounting framework and the Charities Act 

2011.  

 

We acknowledge as trustees our responsibilities for preparing financial statements for the charity and its 

consolidated financial statements which give a true and fair view and for making accurate 

representations to you. 

 

Financial statements 

1. We understand and have fulfilled our responsibilities for the preparation of the financial 

statements in accordance with the applicable financial reporting framework and the Charities 

Act 2011 which give a true and fair view, as set out in the terms of the audit engagement letter. 

2. Significant assumptions used by us in making accounting estimates, including those measured 

at fair value, are reasonable. 

3. Related party relationships and transactions have been appropriately accounted for and 
disclosed in accordance with the requirements of FRS8 “Related party disclosures”. 

4. All events subsequent to the date of the financial statements and for which the applicable 

financial reporting framework requires adjustment of or disclosure have been adjusted or 

disclosed. 

5. There are no uncorrected misstatements or disclosure deficiencies. 

6. We confirm that the financial statements have been prepared on the going concern basis.  We 

do not intend to liquidate the charity or cease trading as we consider we have realistic 

alternatives to doing so.  We are not aware of any material uncertainties related to events or 

conditions that may cast significant doubt upon the charity’s ability to continue as a going 

concern.  We confirm the completeness of the information provided regarding events and 

conditions relating to going concern at the date of approval of the financial statements, 

including our plans for future actions. 



7. Having considered our income streams and based on management’s close monitoring of 

donations, response rates and appeals for funds we are satisfied that the total value of income 

as reported is not materially misstated. 

8. We confirm that: 

l all retirement benefits and schemes, including UK, foreign, funded or unfunded, 

approved or unapproved, contractual or implicit have been identified and properly 

accounted for; 

l all settlements and curtailments have been identified and properly accounted for; 

l all events which relate to the determination of pension liabilities have been brought to 

the actuary’s attention; 

l the actuarial assumptions underlying the valuation of the scheme liabilities (including 

the discount rate used) accord with the directors’ best estimates of the future events 

that will affect the cost of retirement benefits and are consistent with our knowledge 

of the business; 

l the actuary’s calculations have been based on complete and up to date member data 

as far as appropriate regarding the adopted methodology; and 

l the amounts included in the financial statements derived from the work of the actuary 

are appropriate. 

Information provided 

9. We have provided you with: 

• Access to all information of which we are aware that is relevant to the preparation of the 

financial statements such as records, documentation and other matters; 

• Additional information that you have requested from us for the purpose of the audit; and 

• Unrestricted access to persons within the entity from whom you determined it necessary to 

obtain audit evidence. 

10. We acknowledge our responsibilities for the design, implementation and maintenance of 

internal control to prevent and detect fraud and error. 

11. We have disclosed to you the results of our assessment of the risk that the financial statements 

may be materially misstated as a result of fraud. 

12. We are not aware of any fraud or suspected fraud. 

13. We have disclosed to you all information in relation to allegations of fraud, or suspected fraud, 

affecting the entity’s financial statements communicated by employees, former employees, 

analysts, regulators or others. 

14. We are not aware of any  instances of non-compliance, or suspected non-compliance, with 

laws, regulations, and contractual agreements whose effects should be considered when 

preparing financial statements 

15. We have disclosed to you the identity of the group related parties and all the related party 

relationships and transactions of which we are aware. 

16. All known actual or possible litigation and claims whose effects should be considered when 

preparing the financial statements have been disclosed to you and accounted for and disclosed 

in accordance with the applicable financial reporting framework.  



17. We have no plans or intentions that may materially affect the carrying value or classification of 

assets and liabilities reflected in the financial statements. 

18. All minutes of directors, management and shareholders meetings during and since the financial 

year have been made available to you. 

19. All grants, donations and other incoming resources, the receipt of which is subject to specific 

restrictions, terms or conditions, have been notified to you.  There have been no breaches of 

terms or conditions in the application of such incoming resources. 

20. We have drawn to your attention all correspondence and notes of meetings with regulators. 

 

We confirm that the above representations are made on the basis of adequate enquiries of management 

and staff (and where appropriate, inspection of evidence) sufficient to satisfy ourselves that we can 

properly make each of the above representations to you. 

 

Yours faithfully 

 

 

 

 

 

Signed on behalf of the Board of Trustees 

 

 

 

 


